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AN INTERACTIVE MAP BY  ON THE THREAT OF OIL AND GAS EXPANSION IN

THE ARCTIC

Context

In September 2021, Reclaim Finance published a report “Drill, Baby, Drill: how banks, investors and

insurers are driving oil and gas expansion in the Arctic” Read more here:

https://reclaimfinance.org/site/en/protect-the-arctic/

One of the issues with existing policies is that they use various and often restrictive geographic

definitions of the Arctic, lessening their impact. In fact, there are more than 13 “definitions''

currently in use internationally. The most policy-relevant and geographically comprehensive

“definition” when it comes to protecting the Arctic from climate change and further environmental

impacts is the area monitored by the Arctic Monitoring and Assessment Programme (AMAP), a

working group of the Arctic Council. It is also supported by major environmental organizations

including WWF, and was recently recognized by the scientific committee of the French Observatory

of Sustainable Finance.

To better illustrate the issue of geographic boundaries in the policies of financial players across the

globe, cartographer Etienne Côme helped us develop an interactive map.

How to use the interactive map

With this map, the user will be able to do a number of things:

● See where the oil and gas fields are located in the Arctic, and their current status: discovered,

under further evaluation, under development or producing.

● Assess the gap between the AMAP Arctic boundaries and the various Arctic definitions used

by financial players in their Arctic exclusion policies, as well as find out the share of oil and

gas fields in the AMAP Arctic area that are not covered by the Arctic policy.

● Find out how much financing has been provided to the top 20 companies developing new

projects in the Arctic by a given bank (from 2016 to 2020) or by a given investor as per March

2021.

● Find out whether a given oil and gas company has projects within a financial player’s

exclusion zone.
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To access the information, the user must click on the bank, insurer or investor, and scroll to select a

name in the list. Once you have clicked on the name, a small paragraph will come up indicating

whether this player has an Arctic policy, how much financial support it has provided to companies

expanding in the Arctic, and when relevant, details about its policy. If the financial player has a policy,

a white area will appear on the map, indicating the Arctic exclusion zone defined in the policy. In

some cases, there will be no white surface: this means that the financial player does not have a

policy or does not clearly define the exclusion zone.

In some cases, there will be no financial information: for banks and investors, this means that no

information is available. For insurers, it’s not relevant information as this tool is designed to

investigate their underwriting policy, not their investment policy.

The user can also check out oil and gas fields involving a specific company. Simply click on the name

of one of the top 20 companies developing new projects in the Arctic.

NB. Unfortunately, the tool does not allow the user to examine the existing relationship between a

given company and a given financial player.

Scope

The 599 oil and gas fields marked on the map were identified via information provided on the Rystad

Energy UCube database. They include all assets that are discovered, under production, under

evaluation and under development. The list does not include exploration blocks.

The companies listed on the interactive map are the top 20 companies - the “Arctic expansionists” -

developing new oil and gas projects in the Arctic AMAP area. It does not automatically include all

companies active in the Arctic: those are accessible when selecting the option “All companies active

in the Arctic”.

The financial data is based on a Reclaim Finance research “Drill, Baby, Drill” published in September

2021. The financial research was conducted by Profundo on behalf of Reclaim Finance.

● It includes overall support provided to companies listed as “Arctic expansionists” by each

bank from 2016 to 2020, including loans and underwriting.

● It includes overall shareholding and bondholding in companies listed as “Arctic

expansionists” by each investor as per March 2021.

The list of financial players listed in the interactive map include some of the biggest financial players

worldwide.

● A selection of 30 major commercial banks

● A shortlist of 15 global investors

● A shortlist of 20 insurers identified by Reclaim Finance as major players in the insurance

business and/or in the oil and gas insurance sector.
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Methodology regarding the geographical scopes indicated on the map

Financial Actors definitions of the Arctic were retrieved directly from their website, on the relevant

documents made available and describing their specific policies regarding Oil and Gas extraction and

production. We then retrieved the relevant shapefiles.

ARCTIC AREA FINANCIAL ACTORS

USING IT

BOUNDARIES DATASOURCE

10°C July Isotherm:

This is all lands north of the

10°C Isotherm measured in

July, equivalent to all lands

where temperature never

exceed 10°C, July being the

hottest month in the northern

hemisphere.

JP Morgan Chase &

Co

Deutsche Bank

Isotherme_juillet_10_20 - Overview

(arcgis.com)

Conservation of Arctic Fauna

and Flora:

Arctic perimeter of the Arctic

Council’s working group on

the Conservation of Arctic

Fauna and Flora

Crédit Mutuel group geo.abds.is/geonetwork/srv/fre/catalog.s

earch#/metadata/2ad7a7cb-2ad7-4517-a

26e-7878ef134239

Polar Code:

This is all waters defined as

polar in the International Code

for Ships Operating in Polar

Waters (Polar Code), by the

International Maritime

Organization

ING Polar Code - Overview (arcgis.com) drawn

according to IMO indications A 1024 26

(navigation.gl)
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https://www.arcgis.com/home/item.html?id=db6d7eaf506e4bb1befc12c929276599
https://www.arcgis.com/home/item.html?id=db6d7eaf506e4bb1befc12c929276599
http://geo.abds.is/geonetwork/srv/fre/catalog.search#/metadata/2ad7a7cb-2ad7-4517-a26e-7878ef134239
http://geo.abds.is/geonetwork/srv/fre/catalog.search#/metadata/2ad7a7cb-2ad7-4517-a26e-7878ef134239
http://geo.abds.is/geonetwork/srv/fre/catalog.search#/metadata/2ad7a7cb-2ad7-4517-a26e-7878ef134239
https://www.arcgis.com/home/item.html?id=dca80bf2b7bc4d0bb837f315ab5015cf
https://navigation.gl/media/9473/a1024-26.pdf
https://navigation.gl/media/9473/a1024-26.pdf


Arctic Circle:

This is all arctic lands where

the sun is over the horizon for

24h in a row at least once a

year, equivalent to all lands

north of the 66.56° North

latitude.

Mitsubishi Financial

Group (MUFG)

Bank of America

Sumitomo Mitsui

Banking Group

Citigroup

Santander

Barclays

Goldman Sachs

UniCrédit

Crédit Suisse

Suncorp

World GeoReference Lines - Overview

(arcgis.com)

Arctic National Wildlife

Refuge:

This is a US protected area.

Wells Fargo

Royal Bank of

Canada

Royal Bank of

Scotland

Morgan Stanley

Axis Capital

Swiss Re

ARCTIC NATIONAL WILDLIFE REFUGE

REVISED COMPREHENSIVE

CONSERVATION PLAN, WILDERNESS

REVIEW, WILD AND SCENIC RIVER REVIEW,

ALASKA. [Part 19 of 25] -

ScienceBase-Catalog
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https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8


Arctic Ocean:

This is all waters of the Arctic

Ocean as defined by the

International Hydrographic

Organization (IHO)

Lloyds banking

group

INT_boundary_Web - Overview

(arcgis.com)

Widest Sea ice cover over 12

months:

This is the offshore area

featuring the widest ice

coverage over a 12 months

period, which usually happens

between February and March,

according to the National

Snow and Ice Data Center

(NSIDC). Without any more

details, 2020 has been used as

the reference year.

BNP Paribas Arctic Sea Ice Extent - Overview

(arcgis.com)

Arctic Circle and Arctic

National Wildlife Refuge

Toronto Dominion

Bank

World GeoReference Lines - Overview

(arcgis.com)

ARCTIC NATIONAL WILDLIFE REFUGE

REVISED COMPREHENSIVE

CONSERVATION PLAN, WILDERNESS

REVIEW, WILD AND SCENIC RIVER REVIEW,

ALASKA. [Part 19 of 25] -

ScienceBase-Catalog

Offshore area as defined by

the Polar Code, and onshore

area as defined by the 10°C

July Isotherm

BPCE/Natixis Polar Code - Overview (arcgis.com) drawn

according to IMO indications A 1024 26

(navigation.gl)

Isotherme_juillet_10_20 - Overview

(arcgis.com)
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https://www.arcgis.com/home/item.html?id=0b66947153044cbcbb6d180e61439f9b
https://www.arcgis.com/home/item.html?id=0b66947153044cbcbb6d180e61439f9b
https://www.arcgis.com/home/item.html?id=d1fb8225058e4a0d96ead7b9a574a652
https://www.arcgis.com/home/item.html?id=d1fb8225058e4a0d96ead7b9a574a652
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.arcgis.com/home/item.html?id=dca80bf2b7bc4d0bb837f315ab5015cf
https://navigation.gl/media/9473/a1024-26.pdf
https://navigation.gl/media/9473/a1024-26.pdf
https://www.arcgis.com/home/item.html?id=db6d7eaf506e4bb1befc12c929276599
https://www.arcgis.com/home/item.html?id=db6d7eaf506e4bb1befc12c929276599


Offshore area as defined by

the Polar Code, and onshore

area defined by the Arctic

Circle

Société Générale Polar Code - Overview (arcgis.com) drawn

according to IMO indications A 1024 26

(navigation.gl)

World GeoReference Lines - Overview

(arcgis.com)

Offshore area north of the 70

North latitude, excluding

Norwegian and Barents sea,

and Arctic National Wildlife

Refuge

AXA IHO sea areas

ARCTIC NATIONAL WILDLIFE REFUGE

REVISED COMPREHENSIVE

CONSERVATION PLAN, WILDERNESS

REVIEW, WILD AND SCENIC RIVER REVIEW,

ALASKA. [Part 19 of 25] -

ScienceBase-Catalog

Offshore area within the Arctic

Circle, and subject to sea ice

defined by the March median

sea ice extend edge as

reported by the US National

Snow & Ice Data Center

(NSIDC)

HSBC Median Sea Ice Extent for the Arctic -

Overview (arcgis.com)

World GeoReference Lines - Overview

(arcgis.com)

Offshore area as defined by

the Arctic Ocean and

ice-covered areas within the

limits of exclusive economic

zone

Crédit Agricole Zones Économiques Exclusives

Arctic Sea Ice Extent - Overview

(arcgis.com)

INT_boundary_Web - Overview

(arcgis.com)
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https://www.arcgis.com/home/item.html?id=dca80bf2b7bc4d0bb837f315ab5015cf
https://navigation.gl/media/9473/a1024-26.pdf
https://navigation.gl/media/9473/a1024-26.pdf
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.marineregions.org/downloads.php
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.sciencebase.gov/catalog/item/5771b8aee4b07657d1a6cda8
https://www.arcgis.com/home/item.html?id=68256e1b315d4a9bb12ed87a06bfc21e
https://www.arcgis.com/home/item.html?id=68256e1b315d4a9bb12ed87a06bfc21e
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.arcgis.com/home/item.html?id=68f844f9efd04df6a4636e0f410ac072
https://www.arcgis.com/home/item.html?id=7757188f1e1e4cd0b70bad81959866ba
https://www.arcgis.com/home/item.html?id=d1fb8225058e4a0d96ead7b9a574a652
https://www.arcgis.com/home/item.html?id=d1fb8225058e4a0d96ead7b9a574a652
https://www.arcgis.com/home/item.html?id=0b66947153044cbcbb6d180e61439f9b
https://www.arcgis.com/home/item.html?id=0b66947153044cbcbb6d180e61439f9b

