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The 7th Climate Finance Day is being held today in Paris. It is THE EVENT for financial
institutions wishing to appear as players in the transition, with the biggest ones often
taking the opportunity to commit to new measures in favour of the climate and
biodiversity. But the absence of many finance heavyweights from the programme leaves
one wondering. What is going on?

Option 1: they are embarrassed by the unraveling of Finance For Tomorrow, the body
whose birth is closely linked to the annual Climate Finance Day. While the Institute for
Sustainable Finance will be announced tomorrow, it is better to keep a low profile so as
not to be lumped together, rightly or wrongly, with the elephants of the marketplace who
want to put the brakes on climate action when all the indicators call for acceleration.

Option 2: they are clear about their own climate inaction and fear being criticised if they
go to Climate Finance Day, for the second or third year in a row, with anything to
announce beyond warmed-up old commitments. Here too, maybe the heavyweights
think no one will notice their lack of commitments if they just don’t show up.

Option 3: they themselves are tired of their own greenwashing and feel they no longer
have to act. After all, their Minister of Economy and Finance Bruno Le Maire himself
endorses their actions and fails to say anything to those who refuse to follow up on his
call to adopt exit strategies from coal and non-conventional oil and gas.

In this depressing landscape, we can only salute the fifteen or so investors who have
taken a stand against oil and gas expansion, and the three NGOs Friends of the Earth
France, Oxfam France and Notre Affaire a tous, which yesterday served notice on BNP
Paribas to stop supporting new fossil fuel projects in order to comply with the law on
duty of care. This is the first time in the world that the legal lever has been used to put
finance at the service of the climate. Let's hope that this action will serve as an
electroshock to BNP Paribas and to the Paris financial center, which has lost its
leadership in the climate field.

Lucie Pinson
Founder & Director of Reclaim Finance

Insurance Scorecard : AXA and
SCOR fall behind on oil & gas

While more and more insurers and
reinsurers are taking a stand against
oil and gas expansion, France's AXA
and SCOR have yet to commit to
stopping coverage for new gas fields.

READ MORE

Top 4 German AM still investing
in fossil fuel expansion Europe’s LNG project boom

German asset managers invest New LNG import terminal projects
without restriction in companies with have emerged across Europe in a bid
the largest expansion plans in the to diversify gas supplies, adding to
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coal, oil and gas sectors. several existing plans.
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What to expect from Climate Finance Day 2022?

Climate Finance Day is an opportunity for French financial players to commit to new
measures to support the exit from fossil fuels.

Will major insurers rule out support for Ichthys LNG's expansion?

20 NGOs are calling on insurers not to renew insurance coverage for Ichthys LNG, one of
Australia's most polluting LNG projects.

Report sheds light on the hidden financial pipeline supporting coal expansion

A report reveals that private financial institutions are still pouring billions of dollars into
companies building new coal mines, power plants and other infrastructure.

Interview with Larry Fink, BlackRock's CEOQ, in Les Echos: our reaction

Larry Fink propagates an erroneous discourse struggles to hide his appetite for short-
term profits. Reclaim Finance calls on BlackRock's European clients to react strongly.

Which TotalEnergies’ shareholders are backing its fossil fuel expansion plans?

Reclaim Finance and Climate Votes reveal which of its shareholders approved its
"climate" plan last May.

Munich Re, world’s leading reinsurer takes a stand against oil and gas expansion
OF1 AM becomes the 13th French investor to sanction oil and gas expansion
Deutsche Bank recognizes the need to phase-out fossils fuels
Climate Finance Day: a missed opportunity for Caisse des Dép6ts

HSBC AM'’s new coal policy wiped out by big loopholes
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