
NZAM investments in the largest fossil fuel expanders (bonds and shares as of September 2022)

Investor
Date joined 

NZAM

Holdings in coal 
developers 
(US$ mn)

Coal developer policy
Holdings in O&G 

developers 
(US$ mn)

O&G developer 
policy

Total holdings in 
fossil fuels expanders 

(US$ mn)

UBS AM 12/20 1,235 10,207 11,343

Credit Suisse Asset 
Management

04/22 593 7,531 8,075

Pictet Group 11/21 250 2,064 2,285

Swiss Life 05/22 13 166 178

52 53

NZBA member financing of the largest fossil fuel expanders (loans and underwriting from date of joining NZBA to August 2022)

Bank
Date joined 

NZBA

Financing for coal 
developers 
(US$ mn)

Coal developer policy
Financing for O&G 

developers 
(US$ mn)

Oil &
  Gas developer 

policy

Total financing for 
fossil fuel expansion 

(US$ mn)

Credit Suisse 04/21 54 6,061 6,115

UBS 04/21 973 925 1,897

Appendix 10

Switzerland GFANZ Members’ Fossil Fuel Expansion Financing     


