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Annual general meeting season is now in full swing — an opportunity to distinguish
between those financial actors who are truly committed to the fight against climate
change, and those who are content to give the appearance of climate action, while
discreetly pocketing the fat dividends from their shares in the world's largest emitters.

Last week, less than 17% of shareholders voted in favor of a shareholder resolution
calling on BP to raise its target for reducing Scope 3 emissions, which are related to the
consumption of the oil and gas it produces and is the company's largest emissions
source. Only 17%, while BP has recently lowered climate targets. And yet, one hopes that
the die has not yet been cast.

Investors have yet to decide how they will vote at the AGMs of other oil and gas
companies, such as TotalEnergies and Shell. They can decide either to follow the biased
arguments put forward by these companies and vote against climate resolutions, or
send the right signals to their management by voting in favor and rejecting their
incomplete and inadequate climate plans in order to push them to do more.

The most ambitious will go even further: they will announce how they are voting
beforehand and will also commit not to make any new investments in these companies,
in particular in bonds, as long as the companies continue to develop new oil and gas
fields.

The same debates will take place at the AGMs of the major banks and insurance
companies whose financial services make it possible to continue developing fossil
infrastructures and are still too rarely directed towards the deployment of sustainable
energy or energy efficiency measures such as building insulation.

To persuade them to make the right choice, representatives from local communities
have traveled to the AGMs in Paris, mobilized from all around the world against the huge
fossil fuel infrastructure projects developed by the clients of these banks and investors,
companies, such as TotalEnergies. John, Edwin, Fernando, Edith, Peter and Moustapha,
all intend to remind the leaders of the big financial groups that behind their profits lie
human lives and fragile natural ecosystems, already broken or about to be, due to the
devastation caused by these projects, whether immediate or future due to climate
change.

By challenging them at their AGMs, they will confront them with their responsibilities and
will also appeal to their common sense and humanity to encourage them to finally act
for greater social and climate justice.

Lucie Pinson
Founder & Director of Reclaim Finance

European banks are among the
biggest drivers of fossil fuel
expansion

The 14th annual Banking on Climate
Chaos report reveals that the world’s
largest 60 private banks have poured
US$5.5 trillion into fossil fuels since
the adoption of the Paris Agreement.

READ MORE
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. TotalEnergies

TotalEnergies facing its
responsibility for the
consumption of its
products

In response to a resolution tabled by
17 shareholders for its Annual
General Meeting, TotalEnergies has
denied any responsibility for the
pollution generated by the
consumption of its products.

READ MORE
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Do French banks finance
renewable energy?

Succeeding in the energy transition,,
requires the simultaneous activation
by banks of phasing out fossil fuels
and massively supporting the
deployment of a sustainable energy
system.

READ MORE

AGM 2023: Investors must integrate climate issues into their votes

Reclaim Finance publishes a briefing which highlights the key climate-related resolutions
to support and indicates how to vote on Say on Climate resolutions.

French banks need better decarbonization targets and fossil fuel policies

The targets of the six largest French banks do not allow for the short-term measures
needed to maintain the 1.5°C objective.

The new coal pipeline that lies beneath the steel industry

The growing demand for steel could lead to an increase in the use of metallurgical coal,
a key component for the most emitting stage of steel production.

ENGIE: an incomplete and unaligned climate plan

Sixteen investors have filed a resolution asking ENGIE to regularly consult its
shareholders on the implementation and the content of its climate plan.

Open letter to the new CEO of SCOR, Thierry Léger

15 organizations are calling SCOR, still allowing the development of new gas fields, to
strenghten climate commitments as soon as possible.

Lloyd's of London still on a fossil fuel diet
Biggest German asset manager DWS publishes coal policy: halfway there
Climate policy: Crédit Mutuel tries to put things right

A €100 donation equals €34
after tax reduction.
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