
EDITO
After a first term marked by mixed results, including a condemnation of the State for climate
inaction, Emmanuel Macron was re-elected on the promise that the environment would be the
priority for the next five years. Two years later, this promise seems to have been forgotten, the
calls from civil society have been ignored, and activists repressed. Less than a week before the
first round of the legislative elections, we analyzed what has happened over the past two years for
finance and climate.
 
This analysis shows that the right-wing and the presidential majority have called for  climate
action to stall, much in the same vein as the "regulatory pause" pushed at the European level.
However, the European Environment Agency indicates that the measures voted on so far will not
be enough to achieve our objectives. On the other hand, the far-right is promoting regressive
measures, rejecting renewable energies and abandoning European climate commitments.
 
Conversely, the New Popular Front's program proposes structural measures to combat the climate
catastrophe and prevent a major economic crisis. Among these are substantial and sensible
measures to transform finance and put it at the service of a just and solidarity-based ecological
transition. An end to financing for new fossil fuel projects is notably included, as supported by
IPCC and IEA experts, and the subject of a bill in March 2024 which was rejected by the center,
the right, and the far right.
 
The verdict then is clear: between stagnation, regression, and progress, in the face of the climate
emergency, only the New Popular Front's program demonstrates ambition commensurate with the
stakes in these elections.
 
Lucie Pinson, 
Director of Reclaim Finance
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MUST-READS

G7’s commercial banks prop
up the global coal industry
The G7 governements have committed to phase
out their use of coal power but failed to address
how their private financial sector continues to
support coal’s expansion globally.

READ MORE
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A €100 donation equals 
€34 after tax reduction.

 

 

European power utilities lack
plans to phase out fossil gas
The new report “Power Moves and Power
Failures,” assesses the plans of Enel, ENGIE,
EPH, Iberdrola and Statkraft, and reveals a
promising increase in investments in
renewable energy.

READ MORE

ArcelorMittal’s human rights
and climate impacts
Reclaim Finance, BankTrack, SteelWatch and
the Fair Steel Coalition, united for a fair and
sustainable iron ore and steel industry, have
sent a letter to 21 of the biggest banks that
finance ArcelorMittal. 

READ MORE

MONTHLY SELECTION
Selling Saudi Aramco Shares: A Financial Service to Avoid

Saudi Arabia and the oil giant Saudi Aramco announced the sale of 1.55 billion shares, marking
the largest stock market transaction in the Middle East since 2019.

Senate Committee of Enquiry into TotalEnergies

The associations welcome the harsh and unequivocal diagnosis of TotalEnergies’ climate-
wrecking strategy.

Europe’s energy trap: banking on fossil gas with Stade LNG

The terminal secured EUR 1.4 billion in project financing from France’s BNP Paribas, Crédit
Agricole, Société Générale and nine other European and Asian banks.

Open letter to the AMF against greenwashing in the financial sector

More than two-thirds of French funds with sustainability claims actually invest in companies
developing new coal, oil, and gas projects.
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