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The ink has spilled over the future of alliances for carbon neutrality following the
departure of major U.S. and Canadian banks. However, the press has been far less
attentive to the financial sector's stance on the reopening of European texts on
responsible finance.

Yet, if these alliances have quickly proven ineffective in initiating a profound
transformation of financial practices, European regulation—particularly the CSRD and
CSDDD—mandates the adoption and implementation of transition plans across the
entire economic and financial landscape. This is a structuring lever to sustainably reduce
greenhouse gas emissions and build a viable economy.

In response to media questions about the future of alliances and voluntary commitments
in the face of the climate emergency, European banks have reaffirmed their intention to
stay the course of the transition. But behind the scenes, they seem to be waging a very
different battle: an agenda of total deregulation aimed at weakening the regulation on
sustainable finance.

This is at least what the position of the French Banking Federation (FBF) suggests,
which advocates for a complete abandonment of the ambition of European texts,
disregarding human rights and the environment.

And its demands seem to have been heard. The Omnibus text presented by the
European Commission on February 26 incorporates entire sections of the demands of
major business and financial lobbies, with the FBF and MEDEF at the forefront. MEDEF
saw 70% of its proposals integrated, and the FBF saw 62%. A troubling coincidence,
especially since this text with major implications has not been subject to public
consultation.

A question arises: is the FBF's position that of a federation more royalist than the king?
Does it truly reflect the opinion of all its member French banks, or only a part of them?
One thing is certain: silence implies consent. And on this front, French and European
banks are conspicuously silent.

Lucie Pinson,
Director of Reclaim Finance
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Omnibus Directive: Towards a
Historic Weakening of ESG
Standards in Europe

Under the guise of ‘simplifying’ business
operations, the Commission’s ‘Omnibus’
directive proposes to dismantle numerous

obligations related to sustainability and human
rights protection.

READ MORE
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Blackrock and Vanguard pause TotalEnergies: The USA gas

engagement activities: their rush
clients must react

This measure follows the introduction of a new On the occasion of CERAWeek, bringing
rule by the SEC, which imposes reporting together the fossil fuel industry and its

supporters, Reclaim Finance calls for an end to
the financing of TotalEnergies’ climate-
damaging projects.

constraints on investors carrying out
engagement activities with US companies,
including on ESG issues.

READ MORE
READ MORE

Banks must not follow Wells Fargo’s climate irresponsibility

In a clear example of submission to the anti-climate agenda of the Trump regime, Wells Fargo
Bank has dropped out of the NZBA

ArcelorMittal’s investors can no longer afford to wait: time for climate leadership

Investors should be seriously concerned about the signals that ArcelorMittal is sending regarding
its climate action — or rather, its climate inaction.

Zurich Insurance, no to new met coal

The Swiss insurer became the first insurer globally to commit not to insure the expansion of
metallurgical coal (met coal).

EU Omnibus: a playground for industry lobbies

Reclaim Finance analysed the Omnibus proposal in a note and uncovered a very high degree of
similarity between its content and the desires of industry lobbies.
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LNG: will ING change the game?

Reclaim Finance calls on ING and its peers to adopt strong exclusion policies, including
stopping new financing for companies that keep on with their expansion plans.

AMs: How their clients encourage them to take action for the climate

Asset owners are increasingly realising that they will have to act urgently to mitigate the climate
risks that threaten their portfolios and the global economy in the long term.

A €100 donation equals
€34 after tax reduction.
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